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= PUREGOLD

30 May 2012

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Greenhills,
Mandaluyong City, Metro Manila

Attention: Director Justina F. Callangan
Corporate Finance Division

Ms. Trixie Posadas, SEC Analyst

Re Incorporation of PPCI SUBIC, INC.

GENTLEMEN:

Please be informed that during the Special Meeting of the Board of
Directors held on 29 May 2012, the Board approved the incorporation of PPCI
SUBIC, INC. which would be a wholly-owned subsidiary of PGOLD.

PPCI SUBIC, Inc. will operate Puregold store within the area of the
Subic Bay Economic Zone, Olongapo City.

Thank you.

Very truly yours,

Atty\[Candy H. anay-Datuon
Compliance Offi er

2nd Floor Tabacalera Bldg., 900 D. Romualdez St., Paco, Manila, Philippines, 1007
Telefax No.: (632) 523-3055
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